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RENEWAL OF CONTRACT AGREEMENT PROFESSIONAL SERVICES
AGREEMENT RFP NO. 011-2010 THIRD-PARTY FUDICIARY OVERSIGHT AND
FUNDS MANAGEMENT BETWEEN GUAM DEPARTMENT OF EDUCATION AND
ALVAREZ & MARSAL PUBLIC SECTOR SERVICE, LLC.

This Renewal of Contract Agreement Professional Services Agreement RFP No. 011-2010
Third-Party Fiduciary Oversight and Funds Management (“Renewal™) is hereby entered into by
the Guam Department of Education (“GDOE”), an agency of the Government of Guam, whose
address is P.O. Box DE, Hagétfia, Guam 96932, and Alvarez & Marsal Public Sector Service,
LLC (“A&M”), whose address is 600 Madison Avenue, 8th Floor, New York, NY 10022.
GDOE and A&M are collectively referred to as the “Parties.”

WHEREAS, GDOE issued a Request for Proposal (“RFP*’) 011-2010 on March 31, 2010
for Third-Party Fiduciary Oversight and Funds Management Services; and

WHEREAS, based upon A&M’s proposal to RFP 011-2010 dated May 5, 2010, a fully
executed Contract Agreement Professional Services Agreement RFP No. 011-2010 Third-Party
Fiduciary Oversight and Funds Management (“Contract”) was entered between GDOE and
A&M on September 13, 2010; and

WHEREAS, on August 1, 2012, pursuant to Section 7 of the Contract, GDOE sent A&M
a notice of intent to renew; and

WHEREAS, on September 18, 2012, the Parties signed an Amendment of Contract
Agreement Professional Services Agreement RFP No. 011-2010 Third-Party Fiduciary Oversight
and Funds Management, which amended Section 7 of the Contract and extended the initial term
of the Contract until October 31, 2012 and added to Section 37 of the Contract; and

WHEREAS, pursuant to the Section 7 of the Contract, Parties can renew for up to four
(4) successive twelve (12) month terms; and

WHEREAS, Section 4(F) of the Contract provides that after the initial two (2) years of
the Contract the source of funding will no longer be federal funds made available by the
American Recovery and Reinvestment Act of 2009, and that this Contract is subject to
availability of funding; and

WHEREAS, the Services provided by A&M under the Contract remain relevant and
required by GDOE in light of the U.S. Department of Education’s requirement for GDOE to
procure services of a third-party fiduciary agent as a condition of receiving or accessing Federal
grant funds; and
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WHEREAS, the Parties are committed to developing a more robust budget capability for
GDOE, and pursuant to Section 10 of the Contract, the Parties agree to modify the scope of work
for this renewal period to include a detailed plan for a budget diagnostic and more direct
approach to support driving the local implementation plan towards rescinding high risk status;
and

WHEREAS, during the initial term of the Contract not all of the funding which was
identified has been expended and remains available for this Renewal as well as additional local
funding has been identified for this Renewal;

WITNESSETH, in consideration of the mutual covenants hereinafter set forth, the
Parties agree as follows:

1. Pursuant to Section 7 of the Contract, Parties agree this twelve (12) month
renewal shall be effective from November 1, 2012 and shall remain in effect until October 31,
2013, contingent upon the availability of funds from which payment for the Renewal can be
made.

2. Pursuant to Section 10 of the Contract, wherein the Parties agreed they can amend
the Milestones and Deliverables (hereinafter “Work™) from time to time in accordance with the
Contract; the Parties agree that the Work shall be amended, and subsequently, A&M shall
perform services indicated in the Updated Performance Updates and Tracking 2012 — 2013,
attached as Attachment 1 and incorporated herein as fully written.

3. Pursuant to the Compensation terms defined in Section 11 of the Contract and
Attachment 1 to this Renewal, Parties agree that A&M shall be paid for the work performed and
reimbursed for allowable costs as set forth in Attachment 1 to this Renewal; however in no event
will the amount of funds exceed Three Million Seventy-Nine Thousand One Hundred Sixty
Dollars ($3,079,160.00) during this twelve (12) month renewal.

4, All other terms of the Contract remain unchanged.

IN WITNESS WHEREOF, the Parties have executed this settlement agreement on the
date set forth below.

ALVAREZ & MARSAL PUBLIC

SECTOR SERVICE, LLC: DEPARTMENT OF EDUCATION:
LMoL A A ,922’? — A

MELISSA GLYNN JON/J.P. BERNANDEZ

Managing Director Superintendent *
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DATE: DATE:
DEPARTMENT OF EDUCATION:

QM @eakﬂ—aam

Christina M. Pederson
Legal Counsel

DATE:  A[ZS|12
CERTIFIED FUNDS AVAILABLE REVIEWED BY:

ACCOUNT: /10-22.Cop. p23000. [X-<500.)%
AMOUNT:__ 4 3,079, /6010

Cer‘tii‘ying Officer, Debartment of Education MARCUS V. FIDF)
Supply Management Administrator
DATE:__ 9/25)12 DATE:_07 / ?/T// W2

APPROVED AS TO FORM AND LEGALITY APPROVED

S

LEONARDO RAPADAS ED JB. CALVO

Attorney General of Guam Governor of Guam

DATE: 1 / 25 / (- DATE: SEP 2.8 2012
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