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SECOND RENEWAL OF AGREEMENT BETWEEN GUAM DEPARTMENT OF
EDUCATION AND ALVAREZ & MARSAL PUBLIC SECTOR SERVICE, LLC FOR
PROFESSIONAL SERVICES PURSUANT TO GDOE RFP NO. 011-2010

This Second Renewal of Agreement is entered into by and between the GUAM
DEPARTMENT OF EDUCATION (“GDOE?”), an-agency of the Government of Guam whose
address is P.O. Box DE, Hagtfia, Guam 96932, and ALVAREZ & MARSAL PUBLIC
SECTOR SERVICE, LLC (“A&M?” or “Contractor”), whose address is 600 Madison
Avenue, 8" Floor, New York, NY 10022. GDOE and Contractor are collectively referred to as
the “Parties”.

WHEREAS, GDOE issued Request for Proposal (“RFP”) 011-2010 for Third-Party
Fiduciary Oversight and Funds Management Services; and

WHEREAS, Contractor submitted a proposal in response to RFP 011-2010 and was
selected to provide services thereunder, and on September 13, 2010 a Professional Services
Agreement RFP No. 011-2010 Third-Party Fiduciary Oversight and Funds Management
(hereafter the “Agreement”) was entered into by the Parties; and

WHEREAS, on September 18, 2012 the Parties executed an Amendment to the
Agreement (the “Amendment”) that extended the initial term of the Agreement until October 31,
2012; and

WHEREAS, pursuant to Section 7 of the Agreement, it may be renewed for up to four
(4) twelve months terms; and

WHEREAS, the Parties executed a first Renewal of Agreement in September 2012
under which the Agreement would be in effect from November 1, 2012 through October 31,
2013; and

WHEREAS, the services provided by Contractor remain relevant and required by
GDOE; and

WHEREAS, GDOE has identified funding for a second renewal term.

NOW THEREFORE, in consideration of the mutual covenants herein as well as in the
original Agreement and any Amendments thereto, the Parties agree as follows:

1. Pursuant to Section 7 of the Agreement, this Second Renewal shall be effective
from November 1, 2013 through October 31, 2014.

2 Contractor shall perform the services described in the Agreement and in the
Updated Performance Updates and Tracking 2013-2014 included herein as
Attachment 1, subject to further amendment as allowed by the terms of the
Agreement.
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3. Compensation for this Second Renewal shall be an amount not to exceed Two
Million Nine Hundred Ninety-Two Thousand One Hundred Fifty Dollars
($2,992,150.00).
4. All other tenms of the Agreement and any Amendments thereto remain.
SO AGREED:

ALVAREZ & MARSAL PUBLIC
GUAM DEPARTMENT OF EDUCATION SECTOR SERVICE, LLC

SN I —

JQ&JPL&RNANDEZ MELISSA GLYNN
Superintendent \ Authorized Representative

DATE: lOI/JS’&/lb DATE__Oodobyd 25 ol 3

GUAM DEPARTMENT OF EDUCATION
A%,

1 " :? a
Legal Counsel

pate.__[()- 28 7o
CERTIFIED AVAILABLE
REVI Y AMOUNT: 2,792, /S0.00

¥

MAR( Yl P!DO k fiifymg0 Dtfi icer, Department of Education
Supply Management Administrator cA#:130.22-. 000. 023 010. 14. YsOO. |2
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LEONARDO RAPADAS . CAL

Attommey General / Governor of Guam
pATE 5/2____ _ oars MV OBZB
s /3 eg W E
NS
o 1&3&"‘”/

o |



SECOND RENEWAL OF AGREEMENT BETWEEN GUAM DEPARTMENT OF
EDUCATION AND ALVAREZ & MARSAL PUBLIC SECTOR SERVICE, LLC FOR
PROFESSIONAL SERVICES PURSUANT TO GDOE RFP NO. 011-2010

ATTACHMENT 1

Updated Performance Updates and Tracking 2013-2014

(Referenced on page 1 of 2)
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