14-0374 -

THIRD RENEWAL AND SECOND AMENDMENT OF AGREEMENT BETWEEN
GUAM DEPARTMENT OF EDUCATION AND ALVAREZ & MARSAL PUBLIC
SECTOR SERVICE, LLC FOR PROFESSIONAL SERVICES PURSUANT TO
GDOE RFP NO. 011-2010

This Third Renewal and Second Amendment of Agreement is entered into by and
between the GUAM DEPARTMENT OF EDUCATION (“GDOE”), an agency of the
Government of Guam whose address is P.O. Box DE, Hagétiia, Guam 96932, and ALVAREZ &
MARSAL PUBLIC SECTOR SERVICE, LLC (“A&M?” or “Contractor’), whose address is
600 Madison Avenue, 8" Floor, New York, NY 10022. GDOE and Contractor are collectively
referred to as the “Parties”.

WHEREAS, GDOE issued Request for Proposal (“RFP”) 011-2010 for Third-Party
Fiduciary Oversight and Funds Management Services; and

WHEREAS, Contractor submitted a proposal in response to RFP 011-2010 and was
selected to provide services thereunder, and on September 13, 2010 a Professional Services
Agreement RFP No. 011-2010 Third-Party Fiduciary Oversight and Funds Management
(hereafter the “Agreement”) was entered into by the Parties; and

WHEREAS, on September 18, 2012 the Parties executed an Amendment to the
Agreement (the “Amendment”) that extended the initial term of the Agreement until October 31,
2012; and

WHEREAS, pursuant to Section 7 of the Agreement, it may be renewed for up to four
(4) twelve month terms; and

WHEREAS, the Parties executed a First Renewal of Agreement in September 2012
under which the Agreement would be in effect from November 1, 2012 through October 31,
2013; and

WHEREAS, the Parties executed a Second Renewal of Agreement in November 2013
under which the Agreement would be in effect from November 1, 2013 through October 31,
2014; and

WHEREAS, the services provided by Contractor remain relevant and required by
GDOE; and

WHEREAS, GDOE has identified funding for a third renewal term.

NOW THEREFORE, in consideration of the mutual covenants herein as well as in the
original Agreement and any Amendments thereto, the Parties agree as follows:

I. Pursuant to Section 7 of the Agreement, this Third Renewal shall be effective
from November 1, 2014 through October 31, 2015.
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2.
3.
4.
5.
SO AGREED:

GUAM DEPARTMENT OF EDUCATION

e

Contractor shall perform the services described in the Agreement and in the
Updated Performance Updates and Tracking 2014-2015 included herein as
Attachment 1, subject to further amendment as allowed by the terms of the

Agreement.

Compensation for this Second Renewal shall be an amount not to exceed Three

Million Two Hundred Thousand Dollars ($3,200,000.00).
Scction 37 of the Agreement is amended to read as follows:

37. Amendments/Modifications. Any amendment or
modification to this Agreement will be effective only if it is in
writing and signed by both partics.

A.  Changes To Work. Any modifications to the services
or equipment to be delivered pursuant 1o this Agreement, and the
compensation therefor, may be made by a written Change Order
signed by an authorized representative of GDOL and Contractor. A
Change Order may only be made on the conditions that the work to
be performed by a Change Order is not inconsistent with the scope
of work under this Agreement, and that where there is an increase in
the costs for scrvices, GDOEL shall centify in writing that funds are
avzilable for the increased costs prior 10 suck Change C:der
becoming effective.

B. Extension of Time to Perform Services. This
Agreement may be modified to extend time for Contractor to
perform services upon writing signed by GDOL and Contractor. A
modification to extend time to perform services under this
Agreement may only be made on the condition that such
modification shall not increase the costs for services hereunder.

All other terms of the Agreement and any Amendments thereto remain

JON.

PH’ENPANDEZ o
Superintendent Authorized Representative

MEHISSA-GLYIN Wil am RO

BERT|

DATE:_,0 !515 !IL! DATE: / 0/33-! Loty
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GUAM ENT OF EDUCATION
[

REBECCA M/ PLREZ
Legal Counsel

pATE.__ 10:23. 70[‘]1

CERTIFIED FUNDS AVAILABLE

REVIEWED BY AMOUNT: ¥ 3 200,000. 00
[10..000, O2 30¢0.17/5. 28500, 13

Wﬁd@m Qe ) 256 Loyon.

CARMEN T. TAITANO Certifying Officer, Departfent of Education
Acting Supply Management Administrator
DATE._[0 A3 [ % DATE.__(0/22 [ /¥

APPROVED AS TO- FOﬂVI AND LEGALITY APPROVED

LEONARDO RAPADAS EDWARPDJ.B. CAL
Attorney General of Guam Governor of Guam-

o L& U2 it / dif 0T 31 2014
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